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Code of Activity -"43"-''""'99"-------­
Name of Company, Cooperative, Other Legal Body or 
Entrepreneur: 
TELEGROUP DOO 
Location: BANJALUKA 
UIN: 4400866760007 

TRANSLATION OF COPIED DOCUMENT FROM SERBIAN TO ENGLISH LANGUAGE 

Stamp- Agency for information and financial services, Banjo Luka 
Received, Date: February 27, 2015 Signature illegible 

BALANCE SHEET 
(Report on financial position) 

as of December 31,2014 

Giro accounts: 
571-010-00000208-22 
555-007-00075081-54 
161-045-00013800-56 
551-001-00008949-51 
567-241 -11000192-45 
562-099-81050943-87 

-in BAM-
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040, part 049 

041, part 049 

042, part 049 

043, part 049 

044, part 049 

045, part 049 

046, part 049 

048, part 049 

050 

lOto 15 

100 to 109 

110 to 112 

120 

130to 139 

140 to 149 

150 to 159 

20,21 ,22 

200, part 209 

201 , part 209 

202, part 209 

210 to 219 

220 to 229 

23 

230, part 239 

23 1, part 239 

232, part 239 

233 and 234 

TRANSLATION OF COPIED DOCUMENT FROM SERBIAN TO ENGLISH LANGUAGE 

1. Investments in capital of parent companies and subsidiaries 

2. Investments in capital of other associated companies 

3. Long-term loans to associated companies 

4. Domestic long-term loans 
5. Foreign long-term loans 

6. Financial resources for sale 

7. Financial resources held to maturity 

8. Other long-term investments 

V- DEFERED TAX ASSETS 

B. CURRENT ASSETS (032+039+060) 

I - INVENTORIES, FIXED ASSETS AND STOPPED BUSINESS ASSETS 
FOR SALE (033 to 038) 

1. Material 

2. Unfinished production, work in process and unfinished services 

3. Finished products 

4. Goods 

5. Fixed assets and stopped business assets for sale 

6. Paid advances 

II - SHORT-TERM RECEIVABLES, PLACEMENTS AND CASH 

1. Short-term receivables (041 to 045) 

a) Trade receivables- associated entities 

b) Trade receivables- domestic 

c) Trade receivables - foreign 

c) Receivables from specific operations 

d) Other short-term receivables 

2. Short-term placements (047 to 054) 

a) Short-term loans to associated companies 

b) Domestic short-term loans 

c) Foreign short-term loans 

d) Current portions of long-term loans due within one year 
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92,192 

0 

0 

0 

0 

9,468 

14,796,865 

779,405 

156,228 

0 

0 

569,135 

0 

54,042 

14,017,460 

11,320,482 

1,921 ,201 

9,343,408 

48,432 
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7,441 
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I 235, part 239 e) Financial resources per income statement fair value for trading 051 0 

I 236, part 239 f) Financial resources per income statement fair value 052 0 

I 237 g) Bought up own shares for sale or annulment 053 0 

I 238, part 239 h) Other short-term placements 054 1,700,000 1,700,000 

24 3. Cash and cash equivalents (056+057) 055 605,697 0 605,697 772,742 

240 a) Cash equivalents - Securities 056 0 

I 24 1 to 249 b) Cash 057 605,697 605,697 772,742 

I 270 to 279 4. Value Added Tax 058 35 1,906 351,906 638,363 

I 280 to 289, except 288 5. Prepayments and accrued income 059 27,845 27,845 91,803 

I 288 III - DEFERED TAX ASSETS 060 0 

• 29 C. LOSS OVER CAPITAL ' 061 0 

I D. BUSINESS PROPERTY (001+031+061) 062 15,971,950 766,244 15,205,706 19,475,240 

I 880 to 888 E. OFF-BALANCE ASSETS 063 1,496,387 1,496,387 5,965,253 

I F. TOTAL ASSETS (062+063) 064 17,468,337 766,244 16,702,093 25,440,493 
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405 6. Other long-term provisions 131 

C. LIABILITIES (133+142) 132 9,395,623 13,625,949 
I 

~~-~cept 418 I- LONG-TERM LIABILITIES (13~ to 1-H) 133 12,697 8,603 .· 
410 I. Liabi lities which can be converted into capital 134 

~II 2. Liabi lities to associated companies 135 

412 3. Liabilities for long-term issued securities 136 

~13.414 4. Long-term loans 137 
' 

.! I:5.JI6 5. Liabilities for financial lease 138 
.!p 6. Liabilities per income statement fair value 139 

~: 
:! 18 7. Defered tax liabilities 140 12,697 8,603 

.!19 8. Other long-term liabilities 14 1 

!2:w~ 
D - SHORT-TER\1 LIABILITIES 

142 9,382,926 13,617,346 
(143+148+15JL154+155+156+157+158+159+160) 

.!_! L Short-term loans (144 to 147) 143 0 0 
.:!::t) ~ .!23 I a) Short-term loans per issued short-term securities 144 

-!~:.!.,~15 I b) Current portion of long-term loans due within one year 145 

~26 c) Shon-terrn liabi lities per income statement fa ir value 146 

~29 d) Other short-term liabilities 147 

.!3 2. Liabilities from business operations (149 to ! 52) 148 7,653,711 10,688,233 
' :::ro a) Received advances, deposits and caution money 149 128,574 561,286 

.!31 b) Trade payables- associated companies ! 50 4,439,024 9,081,707 

..!32433 c) Other trade payables ! 51 3,084,207 1,043,534 

~39 d) Other liabilities from business operations ! 52 1,906 1,706 

~ro..!-.!:9 3. Liabilities from specific operations ! 53 

~5.: m 45! ~- liabilities for salaries and fringe benefits ! 54 

~:.: :o.!.f9 5. Other liabilities ! 55 857,228 179,704 

::it) ;;) .! i9 6. \'aloe added tax !56 739,148 2,401 ,509 

' 
.=!~:!!I - tn..'-il.'lleS fc. tnc:s., contributions and other duties !57 47,500 32,661 

.qJ l. -; n aa ;lrofu ! 58 85,339 315,239 

I !i.~~-: 11 ; _ A=1:3!s a::rllkfered income !59 
1- :!?:5 W 10. ~ 2:t liabilities 0 160 

' I D.Ll~IlfrTIES(l01~115+132) 161 15,205,706 19,475,240 

I ' m~m I £.. OFF-BAL\. "CE LJABILlTIES 162 1,496,387 5,965,253 

I ' I F. TOTAL LIABILITIES (161+ 162) 163 16,702,093 25,440J~'"C ZA E~ 
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TRANSLATION OF COPIED DOCUMENT FROM SERBIAN TO ENGLISH LANGUAGE 

Place of stamp TELEGROUP 
Banja Luka Illegible part 

In BANJALUKA 
Date: February 25.2015 
Person with license: BABIC KOV A. Signature legible 
Director: DRAGAN ZLOKAPA 

Signature illegible 

END OF TRANSLATION 

I CONARM THAT THIS TRANSlATION CORRESPONl 
ENTIRaYTO ns ORIGINAL/ IN ENGUSH LANGUAGf 

REG.NUMBER: .J.'+-5 ;.r=- · 
DATE: fiaMJ,._ or1 ;ltJIS" 
PLACE:~ ''7. ;t.,.../h:._ ./ 
TATJANA7oSIC - . 
COURT INTERPRETER FOR ENGUSH LANGUAGE 



TRANSLATION OF COPIED DOCUMENT FROM SERBIAN TO ENGLISH LANGUAGE 

Identification Number "'0.._17,_,8,8,0"'-2.!....7 ________ _ 

Code of Activity ;:,:,43""'.""'99"-----------

Name of Company, Cooperative, Other Legal Body or Entrepreneur 

TELEGROUP DOO 
Location: 

UIN: 

BANJALUKA 

4400866760007 

Stamp- Agency for hiformation and financial services, Banja Luka 
Received, Date: February 27, 2015 Signature illegible 

INCOME STATEMENT 
(Report on overall result in the period) 

January 01, to December 31,2014 

Giro accounts: 

571-010-00000208-22 

555-007-00075081-54 

161-045-00013800-56--------

551-001-00008949-51 

567-241-11000192-45 

562-099-81050943-87 
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I 685 
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690 and 691 

590 and 591 

721 

Part 722 

Part 722 

723 

TRANSLATION OF COPIED DOCUMENT FROM SERBIAN TO ENGLISH LANGUAGE 

J. INCOME AND EXPENSE FROM ASSETS VALUATION ADJUSTMENTS 
I - INCOME FROM ASSETS VALUATION ADJUSTMENTS (271 to 279) 
I . Income from valuation adjustment of intangible assets 
2. Income from valuation adjustment of property, plant and equipment 
3. Income from valuation adjustment of investment property on which depreciation is calculated 
4. Income from valuation adjustment of natural assets on wich depreciation is calculated 

5. Income from valuation adjustment of long-term investments and securities available for sale 

6. Income from valuation adjustment of material and merchandise 
7. Income from valuation adjustment of short-term investments 
8. Income from valuation adjustment of capital 
9. Income from valuation adjustment of other assets 
II- IMPAIRMENT COSTS (281 to 288) 
I . Impairment of intangible assets 
2. Impairment of property, plant and equipment 
3. Impairment of investment property on which depreciation is calculated 
4.lmpairment of natural assets on wich depreciation is calculated 
5. Impairment oflong-term investments and securities available for sale 
6. Impairment of material and merchandise 
7. Impairment of short-term investments 
8. Impairment of other assets 
K. PROFIT FROM ASSETS VALUATION ADJUSTMENTS (270-280) 
L. LOSS FROM ASSETS VALUATION ADJUSTMENTS (280-270) 

I M. INCOME FROM CHANGES IN ACCOUNTING POLICY AND CORRECTIONS FOR 
PREVIOUS YEARS 

I N. EXPENSE FROM CHANGES IN ACCOUNTING POLICY AND CORRECTIONS FOR 
PREVIOUS YEARS 

0 . PROFIT AND LOSS BEFORE TAXATION 
I. Profit before taxation (244+268+289+291-245-269-290-292) 

2. Loss before taxation (245+269+290+292-244-268-289-291) 
P. PROFIT AND LOSS BEFORE TAXATION 
R. CURRENT AND DEFERED TAX ON PROFIT 
I. Tax expenses for the period 

2. Defered tax expenses for the period 

3. Defered tax income for the period 
S. NET PROFIT AND LOSS for the PERIOD 
I . Net profit for current year (293-294-295-296+297) 

2. Net loss for current year (294-293+295+296-297) 

TOTAL INCOME (201+231+246+270+291) 
TOTAL EXPENSE (216+238+257+280+292) 

I T. DIVIDENDS AND OTHER DISTRIBUTION OF PROFITS IN THE PERIOD 

Part of net profit/loss belonging to majority owners 
Part of net profit/loss belonging to minority owners 
Ordinary earnings per share 

270 0 
271 
272 
273 
274 

275 

276 
277 
278 
279 
280 0 
281 
282 
283 
284 
285 
286 
287 
288 
289 0 
290 0 

291 

I 292 

293 1,407,513 

294 0 

I 295 177,613 

296 4,486 

297 0 

298 1,225,414 

299 0 

300 18,478,916 
301 17,071,403 

302 

303 
304 
3.05 

0 

0 

0 
0 

3,647,582 

0 

372,07 1 

1,932 

344 

3,273,923 

0 

24,768,375 
21,120,793 
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Place of stamp TELEGROUP 
Bania Luka Illegible part 

In BANJALUKA 
Date: February 25. 2015 
Person with license: BABIC KOV A. Signature legible 
Director: DRAGAN ZLOKAPA Signature illegible 

END OF TRANSLATION 

t CONFIRM THAT THill TRANSLATION CORRESPOND;, 
ENTIRELY TO ITS ORIGINAL IN ENGLISH LANGUAGE. 
REG. NUMBER: .2.+6 fr J 
DATE: H~ ~J7 ~1(; 
PLACE: "'73 ~"'- ~~I../ 
TATJANA BOSIC 
COURT INTERP~ FOR ENGUSH LANGUAGE 




